F

7V ™13 Aoan

MSCI - "y 'xawr anTv
YThN DDA NINTT

2009 NanxT




2009-2 niI'xoNIan NINANA NIPTAXD NIAO9NN
2" 1IN NINIT 7910

NIV NINaN N'0191 1' 91

NIINXI NI
n72vunn 804

XYY
14%

_

my "u1 44%
"2y =2y ° NOX NINd 56%

A" 1ma niraxirma nipptnn 22% ntn (1)

7N 7221 V' 17 noNIAN N TV N7 aoman



NNION PIY NAT? 2RI [INN 1Y ANTY 2V nyTin MSCI -
.31.5.2010-nn 7nn

NYTNN NNA0ONA D' T 3-2 770N X e

MSCI WORLD 0.39%
MSCI EAFE (Europe, Australia, Far East) 0.83%
MSCI Kokusai (World ex. Japan) 0.44%

20 DIpn? DMIymN 0'PNYN TN 9 Dinn NIAYN WY e
N'2721 77YMT TX7 (NN 24 1IMn) 0'NNISNN DYRIYN TTN2
(T2 7-m TN e 22100190 N 21ma Ypwn)

TV N1 UM



11 2172 NANN — "N'YN NIYynwn

NIMIN7I'2 NIYPWN? 'TOINN TN DX ninn MSCI -

NP Nipn 78w nintn nvpwnnn 50%-40%-> :n>avn e
MSCI "TTn "nX niIapivn
(2/3-2) nira'opx nimjpi (1/3-2) Nira'oxs niny?

I ] ] ] I ¢
7Y YN [IY20] [NTMIYRYN DX IDNA? NIFI9X NIFA'OXON NINN
2010

(N2 '97 NYpPwNN N1Iv1l) 0NI0PO0 '97 nypwin? 1ayn e

TV N1 UM



- EM ninp%? no'wnin nT'n N2'Nan NiNAaNN |2 N7 NRIY Nty
N12Nd NN Nwpwnnn 85%-> Tvi N'71v no'wnn

NNl NN NO'YN - NIK712

nniaa — NI NN Nd'YN — MY n
Nn'111'a - NdIN1 NN Nd'YN — nN'n'o
NNl N9'vn —yav

N'721W NO'wN — N2a171100

EM wipun My n9'wn - 0IYA 0"MIVFZ0Y

K«

K«

K«

K«

TV N1 UM




1995-2007 :nimix71'a niypwn — JiI' YU napnn

Percent of GDP i
Jan. 2001: Acceptance into
European Monetary Union N Seplt. 2006: FTSE announced Greece
9.00 4 to be placed on watch list for
demotion to advanced emerging status \
May 2001: MSCI upgraded Greece
7.00 from Emerging Market to Developed
Market N
N Equity Portfolio
5.00 Investment Inflow
Prior 1999: The public budget deficit /
300 |was cut from 16% of GDP in 1990 to / —
1.8% of GDP by 1999
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5 Sources: Milken Institute, International Monetary Fund. /
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