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Performance



Growth Rate of GDP
annual rate, real change 
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Recent Developments 
(percent change in real terms) 

 
 

2002 2003 2004 2005 2006 

    estimate 
forecast forecast 

GDP -1.2 1.7 4.4 4.5 4.0 
GDP Business Sector                           -3.3 2.5 6.3 5.5 5.0 
Investment in Fixed Assets                 -6.2 -4.5 -0.2 1.7 3.0 
Exports of Goods and Services -2.4 6.2 14.9 5.4 7.2 
      World Trade (IMF WEO Feb 2005) 3.3 4.8 9.8 7.4 7.6 
Private Consumption  per Capita     -1.0 -1.0  3.2 2.4  2.9 
Domestic General Government Consumption   4.3 -1.0 -1.8 -0.4 0.7 
Current Account Deficit  (billion $) -8.1 -5.5 -4.7 - - 
 



Inflation Rate* and Inflation Target 
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Price Stability



The Official Bank of Israel Interest Rate
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Real Exchange Rate Indicator
(by Trading Partners)

Source: IMF * decrease indicates appreciation.
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Stock Market*
(TA100 and Nasdaq)
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Unemployment Rate
(percent)
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Policy Framework



Goverment Deficit*
(GDP Percent)
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* Excluding government loans. Until 1996, domestic deficit; from 1997, total deficit. From 2000 onwards the deficit excludes Bank of 
Israel’s profits.



Government Expenditures and Tax Revenues
(percent of GDP)
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Inflation Rate* and Inflation Target 
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Inflationary Expectations*
(percent)
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NIS Exchange Rate to the Currency Basket and the US-Dollar 

*  Starting from December  2001, the low er limit w as f ixed at 4.1021

Source: Bank of  Israel

** Band limits w ere canceled on June 9th, 2005



Challenges



92

32

88

32

82

30

79

27

78

25

75

25

75

29

71

26

65

23

68

25

75

26

78

26

77

26

75

27

0

20

40

60

80

100

120

140

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
יוני

Ratio of Government Debt to GDP

Internal debt/GDP ratio External debt / GDP ratio

106 103 100 103
98

88
93

102 104 103 102

112
120

124



Poverty*
(Percent)
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Number of Tourists 
(thousands)
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